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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF TRUSTEES OF HAJI MOHAMMAD ASGHAR GHURKI TRUST

Opinion

We have audited the accompanying financial staterments of Haji Mohammad Asghar Ghurkl Trust
("the Trust”) which comprise of the statement of financlal position as at 31 December 2021 and the
statement of income and expenditure, The statement of comprehensive income, the statement of
changes in funds and the statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of Haji
Mohammad Asghar Ghurkl Trust as at 31 December 2021, and of its financial performance and its
cash flows and changes in fund's balance for the year then ended In accordance with the approved
accounting and reporting standards as applicable in Pakistan.

Basis of Opinlon

We conducted our audit In accordance with the International Standards on Auditing (I5A5) as

applicable in Pakistan, Our responsibilities under those standards are further described in the
it of the Financial Statements section of our report. We are

Auditor's Responsibilities for the Aud
independent of the Trust In accordance with he international Ethics Standards Board faor
itute of Chartered

Accountants' Code of Ethics for Professional Accountants” as adopted by The inst
Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in

accordance with the Code. We belleve that the sudit evidence we have obtained is sufficient and
appropriate to provide a basis for our opknian.

Responsibilities of Management and These Charged with Governance for the Financlal Statements

The Trustees are responsible for the preparation and fair presentation of the financial statements In
accordance with the approved accounting and reporting standards as applicable in Pakistan, and for
such internal control as the Trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

tements, the Trustees are responsible for assessing the Trust's abdlity

to continue a5 @ going CONCErT, disclosing, as applicable, matters related to golng concern and using
n basis of accounting unless management efther intends to liquidate the Trust or to

the going concer
cease operation, or has no realistic alternative but ta do 50

Those charged with governance are responsitle for overseeing the Trust's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
obtain reasonable assurance about whether the financial statements as a whole
| misstatement, whether due to fraud or errer, and to lssue an auditor's report
bie assurance is a high level of assurance, but is not a quarantee
ith ISAs as applicable in Pakistan will always detect a material
nd are considerad material

In preparing the financial sta

Our objectives are to
are free from materia
that Includes our opinion. Reasona
that an audit conducted in accordance W
misstatement when It exists. Misstatements can arise from frawd or error a
if, Individually or in the aggregate, they could reasonably be expected to influence the econamic
decisions of users taken on the basis of these financial statements.

nce with ISAs as applicable in Pakisian, we exercise professional

As part of an audit in accorda
throughout the audit. We also:

judgment and maintain professional skepticism

<
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* ldentily and assess the risks of mater|al misstat
ement of the financial statements, whether
: g::g:; h!;ﬂr design and perform audil procedures responsive to those risks, and abtain a::ﬁ
v Lis sulfl'-cl_u-nt and appropriate to provide a basis for our opinion. The rick of not
ng a material misstatement resulting frem fraud is higher than ane resulting from error

# a H LE

= Obtain an understanding of internal controls relevant (o the audit in order 1o design audit

procedures that are appropriate in the circumslances but not for the
i purpose of sepreys
opinion on the effectiveness of the Trust's internal contrals, coia

= Evaluate the appropriateness of accounting palicies used and the reasonablensss of
accouniim
estimates and related disclosures made by the management. =

= Conclude on the ipprm_ﬂatanesa of management's use ol the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists retated to
events or conditions that may cast significant doubt on the Trust's ability to continue as a gaing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, It such disclosures
are inadequate, to modify our opinion, Qur conclusions are based on the audit svidence obtained

up to the date of our auditor's report. However, tulure events or conditions may cause the Trust
to cease to continue as a going concern,

. Eh'iiu_a't!' the overall presentation, structure and content of the linancial statements, inciuding
the disclosures, and whether the financial statements regresent the underlying transactions and
events in 8 manner thal achieves fair presentation.

We communicate with those charged with governance regarding, amaong other matters, the plannes
scape and timing of Ihe audil and signiticant audit Tindings, including -any significant ceficiences in
internal contral that we identity during our audit

The engagement partner on the audit resulting in this independent auditor's report s Mr, Sajad
Hussain Giil.

. S
Charle Accountants
Lanore: 30 June 2022



HAJI MOHAMMAD ASGHAR GHURKI TRUST

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

FUND BALANCE

REPRESENTED BY:

MNON - CURRENT ASSETS
Property and equipments
Capital work in progress
Intangible assets

Lang term advances

CURRENT ASSETS

Innrenitony
Stores and spares

Dabitors - considered good
Advances, deposits, prepayments and other receivables
Cash and bank balances

TOTAL ASSETS

LESS: NON - CURRENT LIABILITIES
Deferred income

LESS: CURRENT LIABILITIES
Conlract liabilites

Creditors, accrued and other abifties
MET ASSETS

CONTINGENCIES AND COMMITMENTS

Hota

ol - R

10

1
12

13

14
15

16

~ 1,638,351,863

200 2020
Rupoes Rupess
417,767,118 388 163,471
730,203 181 §30,604 520 |
563,412,892 656,589,794
10,402,500 13,580,000
7,086,634 25,728,737
1,320,195.207 1,236, 193, 051
52,243,800 32,763,437 |
13,878,881 10,260,781
6,131,128 4,745,003
{7, T80, 521 41,088 540
198,121,928 141,709,058
318,156,656 230,567,009

1,457, 380,060

B53,970,934 T43,7TR.TT
8,273,851 3,637,362
158,339,962 321,780,436
366,613,813 325417,818
767,11 388, 163471

The annaxed noles from 1 to 30 form an integral par of these financial stalements,
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HAJI MOHAMMAD ASGHAR GHURKI TRUST

STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEMBER 2021

Note
INCOME
Unrestricted:
Income from medical services 17
Donations and conributions 18
Deferred income recognized - donalions 13
Incomea from nursing school
Other income 18
Rostricted:
Income realized against governmant grant 13
LESS: EXPENDITURES
Medical expenses 20
Adminisirative axpensas a |
Other operating expenses 22
Finance costs 23
{Deficil) § excess of incoma over axpandilure before taxation
Taxats 24

(Deficit) / excess of income over expenditure afier taxation

2021 2020
Rupees Rupees
1,037,293 388 7,211,720
427,230 687 339,576,962
42,679,891 44, TEHT 315
2,178,000 2,138,000
25,086,928 14,767,916

1,631,796 5,453,358
1,536,110, 688 1177915271

(1.338,538,719)| | (1,041,225634)
(178,740,403) (130,677.272)
(27,071,405)
___{80,372)
(1542, 428.899)  (1,172,023,380)
{6,318,211) 5891891
(6,318,211} 5,801,891

The annexed notes from 1 to 30 form an integral part of these financial slatements.
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HAJI MOHAMMAD ASGHAR GHURKI TRUST
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

20 2020
Rupeas Riupesis
[Deficit) | excess of income over expenditure after taxation (6,318,211) 5,891,891
Other comprahansive Income:
ltems that will be reclassiied to Income and expanditure in ) )
subsequent periods
ltems that will not be reclassified to income and expenditure in = =
subsequant perods
Total other comprehensive Incoma ~ 3
5.1_Ht
Total comprehensive (loss) | income for the year - lE.ﬁH!![ —

The annexed mmh-nm“nﬁﬂfummhhgrﬂpwtnlmﬁnmﬁdsummu.

Wm/ Y.,

7 Cramman) [FINANCE SECRATERY)




HAJI MOHAMMAD ASGHAR GHURKI TRUST
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED 31 DECEMBER 2021

Ganeral fund __ _Endowment fund Total
Rupeas

Balance as on 01 January 2020 104,621,580 224,500,000 329,121,580
Funds recaived during the year - 53,150,000 53,150,000
Excess of income over expenditure after taxation 5891 891 3 5,881,891
e 5881597 : T
Balance as at 31 December 2020 110,513,471 777,650,000 388,163,471
Funds received during the year . 35,921,056 35,921,856
Deficit of income over expenditure after taxation (6,318,211} 5 tl.!-‘l-l.i_*l‘ll

- e, CEILERE] - CEICELT
Balance as at 31 December 2021 —___ajesges 13571856 AITJ7.116

The annexed notes from 1 to 30 form an inagral pan of ihess financial statamarts.

N/ NTT
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HAJI MOHAMMAD ASGHAR GHURKI TRUST
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

1031 FyiFy
Nole Rupees Rupeas

CASH FLOWS FROM OPERATING ACTIVITIES
[Owhca] | muoean of SCoMme over sapenature Bekore Tauabon (8. I18.211) 5891 861
Adpustmanty for non cash Remas:
Decrecaton of property snd squgsment T4 50,4886 587 | 76,710,774
Amoriraton of nlangdis asssts n 3,450,000 3,397 500
Amortizaton of seterred roome 1 (44,311 687) (50.220.672)
Amorraiion of delerred cosl . ATEATY
Deorecaabion of nght of use assels & 383, 534
LshSlitups wriftpn bach 18 1419081 453, 963
Loss on depossl of property snd squipment 11,780, 14T .
Loss on daponal of lase kabulity 11,577
Urreahsed eachange Kss 15,311,258 {6,748, 539)
France cosl - 108 aaF

68,116,286 44 470 508
Cash fows before working capital changes 61,798,075 30,385 399
Changes in working capital:
Increass in rwveniony 8,723,031
(ncrease decreass i siores pnd spates B9, T80
Increass n dobiors - conssdered good (1.881.841)
Decrease n advances, deposits, prepayments and other recarcables 10843911 24 BOYTTY
increass n contract labities 4 616 469 2 885 B60
increase in creditors, accruad and olhor liabilities 21,007,296 162171 434

12,003,180 186712477
Cash generaled from operations 73,801,255 227077876
Financa cost paid . [24.761)
Taxes pad 3,098} [B8.515)
MNet cash from operating activities 73,728,157 226,654 600
CASH FLOWS FROM INVESTING ACTIVITIES
Purchass of proparty and aquipman (67 854 892)
Additons o capital work in progress [140,473,601)
Purchasa of intangible assols (262, 500)
Proceeds from sale of property and equipmenl 850,000
Net cash used in investing activities (207,740,993}
CASH FLOWS FROM FINANCING ACTIVITIES
Repaymant of lnase liability .
Endowmeni funds recaived during ihe year 35,921,856 50,
Govermnment grant received during the year 13 3,250,000 ,
Donations recaived for assats 13 151,253,850 it}
Net cash generated from financing activities 190,425,706 364,345 650
Net increase | [decreass) in cash and cash equivalents 56,412,870 (65,583,087
Cash and cash agulvalents at the beginning of the year 144,708,058 207,302,145

Cash and cash sguivalents at the end of the ysar

12 108,127,928 147,706,068

The annexad notes from 1 1o 30 fgrm an integral part of these financial statements.
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HAJI MOHAMMAD ASGHAR GHURKI TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

21

31

4.1

LEGAL STATUS AND HATURE OF BUSINESS

MWMWMTMMTW!MImmmmWMMWW
health care faciiities at Jallo More, Lahore, Pakistan was registered in Pakistan as a non-profit organization in
August, 1991 under the Socleties Registration Act, 1860, The objective of the Trust s 1o provide medical and
health care facilities 1o the general public on charitable basis by sefting-up & modem hospital affiiasted with a
medical educational instiution, The Trust is also registersd in United Kingdom with the Charity Commission and
Uinilad Siates of Amarica with tha Internal Revenue Sarvice as a chanity instilute.

BASIS OF PREPARATION

wmmmmcmnmnlmmn ﬂpmmmmmwmmmnw.
:ijmwmldeWdFM{lWL

BASIS OF MEASURMENT

mmmumummﬂmmmmmwuwu

disciosed in the accounting polickes below.

Functional and presentation currency

Thess Hupﬂ}.whbdﬂhalmﬂanut'numﬂ
financial statemants are in Pakistan Rupess (Pak :

mm.mmﬂmmlnmmmmmmmmmm

Significant estimates and judgements

-Emufn-tmﬂuﬂlm:tmmmmmm{md_ﬂ;
- Impairment of financial assats [note 5.15]; and
- Provisions and conftingencies [note 5.15 & 5.12].

SIGNIFICANT ACCOUNTING POLICIES

preparation of thasa nmndnlmmmn’ﬂmmmm.

The significant accounting policies adopted in the e oifafuios s,

Thmpnﬂihﬂhunmhmwnpphdhdpm

Property and equipmant
I} Owned

These are stated at

n'F’ldWI d'llf; g rﬂﬂtﬂhlmmm:muh

write-off Mmmaihmnunndmpmmnw tlllsllmdlrlm'-"ﬁm
peig hﬂTﬂFﬂﬂmﬂﬂtﬂHrhﬂMmﬂulﬂﬂﬂﬂﬁrﬂw e i

mh@ﬂmwﬂﬂ-mnmw:tumnnadﬂnn adusted, if impact

depreciation is significant.



4.2

HAJN MOHAMMAD ASGHAR GHURKI TRUST

Depreciation on additions to opersting fixed assets is charged from the month in which asset
depraciation is charged for the monih in which the asset is dispased-off. . ipend:and 5

Normal repairs and replacements are charged to statement of income and expenditure. improvements
nm“wﬂmmlm.mmmmﬂmwm .

i} Denated

Medical equipment received during the year as donations are recognized af fair valse which is considered as the
cost and subsequently measured al cos! less accumulated depreciation and accurmulated impasment loss, i any.
WHWHmﬂmmmwmmﬂHniMWmﬁh
write-off the depreciable amount of an assel aver its remaining uselul Me at the rates stated in Note 7.

i} Gapital work-in-progress

Capital work-in-prograss is stated at cost less any identified impairment loss. All expenditura connected with
mmmdumMﬂmww“mme
These are transfemed to operating fixed assets as and when thesa are avalable for use.

) Judgement and estimales
mm.ﬂmmmmmm#m“mnmmeﬂmﬂ
wmmmﬁmmmumﬂﬂhumhmmmuh
wmma-mm,mmhmmwm

v} De-recognition

mmﬂmwuwmmmmummmmnmbmm-nmmm
usa or disposal. Any gain or loss arising on derecognition of the asset (calculated &s the diffarence batwoeen the
mmﬂwmmmmhmﬂhmﬂhmmﬂmmmmmm

year the assal is derecognized.

impairment of non-financial asset

ThTmtmﬂmmmmwmmhmmﬁmMmmmumﬂﬂw
mm.ummwmwmmum.hmu gslimates the assel's
mﬂmmwumﬁmtmmﬂanmnHvduhﬂmuﬁ
mﬂhmhm.mmmhmhMWuﬂ,unﬂhumdﬂﬂ

mmmmwtmmmmmmmmmﬁmum When thi
:mwhnmﬂn#mmﬂmﬂﬂumﬂltumuﬂmhmdhmmmwn

mmuhmﬁhmm

Inmmhmmmmmmhnummﬁwmmmmawm
mmuﬂmmmumwmhmmmmm

mmw&mmmﬁm.mmﬁwumummmmmﬂm
s used, These calculations are corroborated

wmmhmwmummmmm
mmmhmmmmﬂmtwmmm.uim“w
Mm%dmmﬂ:cﬁtﬁmmmmwﬂﬂm;-mmmm;f

mmnmhmmm of income and
the impaired asset



HAJI MOHAMMAD ASGHAR GHURKI TRUST

Trust as a esses

MTNHWW'mwhmhﬂﬁwhmwhﬂuumnmm:damhmﬂmm
the right to use the underlying asset for the lease term against a consideration, The lease liabilil is measured ot
mmqu-mmnmmummmﬂmmmm over the lease term, The lease paymenis are
nhmmllduu:qhlmmnmummmfm:mmm:mmﬁhmmmmmdﬂr

m-mmm“muﬁmmmmmmmﬂmmﬁwhhﬂu
prapayments and borrowing costs.

i) Right-of-use assats

MMMMMHhmuhﬂhmm..Mﬂmhm
assel is available for use). Right-ol-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilties. The cost of right-of-use assets
includes the amount of lease Rabdities recognized, initial direct costs incurred, and lease payments made af or
before the commencement date less any lease incentives received. Uinless the Trust is reasonably certain 1o
obtain ownership of the leased asset at the end of the lsase lerm, the recognized right-of-use assets are
depreciated on a straight-ine basis over the shorter of its estimated useful e and the lease term.

i} Lease Rabilites

Al the commencement date of the lease, the Trust recognizes lease Babiliies measured at the present value of
lease paymenis o be made over the lease lerm. The lease paymenis include fixed payments (inciuding in-
substance fixed payments) less any lease incentives receivable, vanable lease payments thal depend on an index
or a rate, and amounts expectad to be paid under residual value guarantess.

In caloulating the present value of lease paymaents, tha Trust uses tha incramental bommowing rate at the |anse
commancament date if the interesi rate imphcit in the lease i3 nol readily determinable. Afer the commancament
date, the amounl of lease llabiliities is increased fo reflact the accretion of interest and reduced for the ease
payments made. In addition, the camying amownt of laase Eabiliies (s remeasured If there s a moddfication, a
change in the lease term, & change in the in-substance fixed lease payments or & change In the sssassmeant io
purchasa the underiying assat.

i} Shorl-term leases and leases of low-vake assels

The Trust does nol have any shori-lerm lease (Le. lease that has & lease term of 12 months or less from the
commencement date and do not contain & purchase oplion) or any lease of low-valua assets, however, In case if
such lease exisis the Trust applies recognition exemption to such lease, Leass payments on shorl-lerm lepses
and leases of low-valus assels are recognized as expense on a siraighidine basis over the lease lerm.

Trust as a lessar

Leases in which tha Trust does not transfer substantially ol the risks and rewards incidental to ownership of an
assel are classifled as operating leases. Rental income arising s accounted for on a straight-line basis over the
jazsa terms and is included In revenus in the staterment of profl or loss due to Bs operating nature. inital dinect
costs incumed In negoliating and armanging an operating lease are added to the cammying amount of the leased
assel and recognised over the lease tarm on the same basis as rental income, Contingent rents ané recognised as
revanua in the pariod in which they are earned.

Stores and spares

menmmmmmmmm“mﬂunlmm Iberna in transit
are valued al cost comprising invoice value plus cther charges incured Lherecn Ul reparting dale.

By
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HAJ MOHAMMAD ASGHAR GHURKI TRUST

Invaniory
MnmnhMﬁnﬂthmmmmm-ﬂﬂhMﬂmlm
avarage basis, mmhmmmdwmmuﬂulmmmm

wmmu-.mmmmhmmmhhmmu
upuﬂcmbucmhmmuurhhm-dhmhmﬂt-hﬂ.

Debtors

Debiltor is recognised I an amount of consideration, that |s unconditional, is dun from the counter-party (Le., only
mwﬂmhmmwﬂnmum:.Mmmmd
nmmnmﬁ.uammu-hmmﬂmmww

Advances, deposits, prepayments and other receivables

mmw.wmmw“mmmﬁmmm
m.:wwmmmwm-m-wnmmﬂhmdﬂm
Emmmmdmmmmumhnmﬁmdmmwm.mm
are written off when considered irmecoverable,

Cash and cash equivalents

mwmmmwm.mmummmmmmw
WmmmuﬂMMmmmmhwﬁmmm

mwhmﬁmnhmmmumm

Governmaent granis

Mmmwm“mﬂ:wmrmmmmu-w.mmw
nﬂﬂhﬂﬁﬂhTﬂﬂmﬁﬂMﬂm.

mn:uldmdnmlrlﬂllﬂn

ThﬂlnmdMHh#vﬂnlrdMMﬂhmmnmﬂ:ﬂnHMIumm
mmmwwmmmmﬁﬂwmmwmwnmmm

mmﬂﬁhmﬂmﬂy.

Provislons

rmmmnmmumhmmm;pmmmwwmu-mmmm.
numwmmﬂmﬂuwlmdmmmmmw-mmﬂn
nnmﬂmhm.mnmhﬂﬂﬂummmmmmmmwm
astimate.
mmw-wuumnMﬂmmummmm
Hhﬂdmﬂwmmmmﬂhmwmsmnm.

mwmmﬂmﬂmnmmﬂmrmmnwﬂm
mﬂhmmmmmmmmﬂﬂnw.

=N
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HAJ MOMAMMAD ASGHAR GHURKI TRUST

Hﬂ\':lﬁhmlﬂdwﬂﬁl the sarvices ane provssed or goods are dalivered o cusiomers as the pedormance
cbbgation is satisfied on point in time basis and the consideration is unconditonal considenng thal only a passage
of bme is required before the payment & received The Trusl recognizes confract Babiitles for consideration
received in respect of unsatisfied performance obligations.

Donations, contributions and deferred income

Donatons ane mecogned whan mcenved, however, coninbulions ané recognized on accrual bass, Dwlermed
INCOME & recognied on provison of related medical sarvices agaenst which (hat shcome was received and a8 por
the paftermn of depreciabon charged on the rolaled assets.

Funds

Endawmant fund

Endowment fund include funds received from the trustees. The main objective of the fund is 1o provide for capdal
axpandiures, a8 and when noodod,

Ganeral fund

i) Rastricted funds

Restricted funds ane received from Trustess and general public with 8 specific condition o purposs attached fo its
use. Such funds are initially recognized 8s defered income and subsequontly upon fulflment of tha specific
mﬁwmmcmmﬂhnﬂmﬂmmﬂpﬂnﬂn.

i) Unrestricted funds

Unrestricted funds are received from donors with ne specific condition or purpose attached for its use. Such funds
are directly charged to statement of incoma and expendilure,

Financial instruments — initial recognition and subsequant maasurement

Afd‘mru:[lllmmlrﬁltHmmﬁuﬂhlnhmduiﬂllﬁmdﬁmﬂﬂﬂuﬂhruﬂ.ﬁﬂﬁ“%ﬂ
equity instrument of another entity.

Financial assets

nhllﬂrmgnmnmdmnmrﬂ
Fhuﬂmﬂﬂd:uﬁﬁ,ﬂiﬁlumgﬂﬂm. as subsequently measured al amorized cost, fair value
Wwwmmﬂl}.-ﬂmmwmum

Wﬂmmdﬂldmﬂﬁmmuthnﬂuﬁmmmmﬁw
memrw:MMdmmm.wmumﬁmmmm
nol contain a mmmmahmmw Trust has applied the practical expedient, the Trus!
Hﬂrm:mmunwmmhm“m-ﬁmmmnmmm

receivables that do not contain @ significant financing component or for

transaction costs, Trade
sorelgpe WhpﬂwmﬂﬂﬂMﬂmmm

mhnw“nmmmm-wumﬁmmﬂummuwmg.unumm
;‘nmnmmmum'ﬂwmmuﬂmmmwwmmwm
MWMNEMHHWMW

oulstanding. This assessment is referred to as
mmmmndnmlswnnmmmummmm:um.

imespeciive of the business madel.

mﬂmmummmmw-ﬁu.

Mumﬂmmmmmumm-mmmww
Hmﬂnﬂhhmﬁdpﬁ!wﬁﬂhﬂu]mmnﬂdmmm“ﬂi.l.mdﬂumm

Trust comméls o purchase or sell the assat,

=%
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HAN MOHAMMAD ASGHAR GHURKI TRUST

i) Subseguent maasuremant
For purpases of subsaquent measurement. financial assets are classified in four categones:

« Financisl assets o amortized cost (cebt instrumentst
. Financial assets at fair value through OC! with recyciing of cumulative gains and losses (dabl instruments),
. Financial assets designated at fair value through OC! with no recycling of cumulative gains and losses upon

derecognition (equity instruments ), or
.Mmﬂ#mmwmmmmmmmwm
Financial asssts st amortized cosi {dabl instruments)
Fhﬂmimnﬂndmﬂmmmmﬂrmﬂmhmwmmmm-ﬁm
thﬂh-ﬂmnmﬂnﬂhmtﬂMNWﬂw
comprehensive income when the assal is derecognized. modified of impaired,
mm-mmnmmuudmmmmwmwmmm

oumeni assels,
Financial assets at fair value through OCI (debt instruments)

insses or reversals are recognized in the statemen
mmMMmmthMMHmmmmmmm
ﬂmmmwhnmummm.mmmmmmwmhmh
recyched to profit or loss,
WMMMMWMWHHMWM.

Financial assets designatad at fair value through OC {equity instrumans)
Upon initial recognition, I—Mmmﬂwmﬂrwmﬂﬂrhmﬂlmmﬂﬂﬂm
mﬂdﬂﬁmwﬂﬂﬁmwnﬂﬂﬂmﬂmﬁmwuﬁrﬂ a7 Financial Instrumants:
wmeMhMMWHmmmme.

Dividends are recognized as othar
income when the right of payment
recovery of part of the cost of he

ill) Derecognition

A financial asset {or, where applicable. a part
mwu.ummnm

£

of a financial assel nrpm-nfnmuhi'nhrnnmimmlh
statament of financial position) when:

Il“
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- The rights to recaive cash flows from the assel have axpired. of

- The Trust has transferred its rights to recelve cash flows from the asset or has assumed an obigation o pay the
raceived cash flows in full without malerial delay to a third party under & 'pass-through’ arangemeant; and eithes
() the Trust has transferred substantially all the risks and rewards of the asset, or (b) the Trus! has neither
transferred nor retained substantially all the risks and rewards of the assel, bul has transferred control of the

mhMMWHMmmMMMHMHMMM|M
anwr,mmmmnmmnmnmmﬂmmvmum
mmmmﬂm”maﬂhmmWﬁﬂthmtﬂWMHw
mlimﬁmlnmhwmmhmﬂmlﬂhmmmm
case, the Trust also recognizes an asscciated liability. The transferred asset and the associated liabilty are
measured on a basis that reflects the rights and obligations thal the Trust has retained.

mmlmmmmmunmmmmmhmnmma
thmMmmdmﬁmﬂMmMmmmmwwmmmMmﬂh
required lo rapay.

Financial liabilities
i} Initlal recognition and measuramant

Fi-mm:hluhl.lumduuﬂhd.ntlﬂﬂﬂmtﬁm.uﬁnmdﬂhhlﬂuﬂﬂvﬂmﬂwmuhprﬂhumw
mmm.mmm;.mmnmmum
instrurmenis in an effective hedge, as appropriate.

All inancial liabities sre recognized initially at falr value and, In the case of loans and borrowings and payables,
net of directly attributable iransaction costs.

The Trust's financial liabdities Include creditors, sccrued and other payables.

i} Subsequent measurement
me:wmﬂﬁwﬂnmwm financial iabiitles are classified in two calegories:

-Wmuﬁmmhpmﬁtwm
-MMdmnundmmmn:ﬂM}

WWEWMMMﬂm-ﬂWMMIW

ﬁwﬁumuﬁ#ﬁmmhmwmmmwlmmmmms
m&mmmmmmwumummmmwﬂ

income and expendiure,

Financial liabllities are classified uhﬁhMImHMmlmthﬂMhMHw
mﬂhmmmwmﬂmmmmmmmmmummw
-mwhwmmumwlmsu. mmimWWmmm

WHMMlﬂmmHhhﬂnnnmdlnhmmﬂdmwmm.

mwmmmmnmnwmwnmmmmmwmhm
ﬂﬁmwﬂuwmhﬂsnmm.mrmmmwmyw

“.ﬂﬁkuﬁuﬂmﬁwﬂu“mﬂﬂhm%lm.

Financial labilities af amortized cost (loans and borrowings)

Afar initlal recognilion, interest-bearing loans and bomowings are subsaquently measured al amortiped cost using
the EIR mathod. Gaina and losses are recognized in pfﬁﬂtwhumuumulhnmdmdnwﬂm
through the EIR amoriization process.

mﬂumwmmmeMﬂwmwmmwmm
Hmmmuhm.mmmhhﬁwﬂnmmhmmmﬂmm
axpendiure and other comprehanaive incoma.

B,
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This category applies 1o lesss linbilities, crodilons, acorued and othaer lisbdties.

iii} Derecognition

A financial iability is derecognized when the obligation under the liabllity is discharged or cancelled or axpires.
‘When an existing financial ability is replaced by ancther from the same lender on substantially different tenms, or
the terms of an existing liability are substantially modified, such an exchange or modification |s trealed as the
derecognition of the original kabity and the recognifion of a new labiity. The difference in the respective carmying
amaunts is recognized in the stalement of iIncome and expenditure and other comprehansive incoma.

Offsetting of financial instruments

mmmwmmmmwrﬁnmhmmmmﬁhmﬂ
poaition if there is a currently enforceabls lagal fight to offset tha recognized amounts and thare is an intention io
sefile on a net basis, 1o realize the assets and seitis tha llabities simultaneously.

Foreign currency transactions and translation

mwmmmMManm.thﬂﬂhmﬁuﬂfwmm.
Transactions in foraign currency during the year are inilially recorded in funclional currency at the rate prevaiing &t
hmﬂm.mmmmmhwmﬂmﬂ
ﬁrﬂmﬂwmrﬂuﬂmmmﬁﬂmﬁmdﬂm.ﬂmmwmhmmﬂ
incoma and axpanditura,

Taxation

mmhmmmmnmhmm wmwmmnmm
Tn.utt-mtu-r.:m1mwm&mm1mﬂmhmTum.zm1_

Related party transactions

whare It is i the
Trum:ﬁlﬂuﬂhmhhﬂpnﬂﬂ“mﬂﬂmhnqﬂ:pﬁmumﬁlnmnm
wﬂﬂuTnm:ﬂtaﬂnm.Fmﬂmmlﬂdhhmﬂﬁwﬂahhmmwmﬂm
mmdufmﬂmhwwmzuﬁmmw.

fodlowing standard mmmmmmmpmmhmm standards, as
::m-hpm.!ﬁnummmmmmmmmmmmmmmw
™ Effactive date
{accounting pericds
€ beginning on or after)
Standards and IFRI
of Financial Statements & Accounting 01 January 2023
AS 1 Presantation ot 9
liabilithes.
January 2023
Accounling Policies, changes in Ascounting Estimates iR
=3 and Emors (Amendmant regarding the dafinition of
acoounting estmates].
AS-12 hmlTuurnumﬂmnhmmmhmul 01 January 2023
the initlal recagnition exemplion).
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Effective dais

Standards (steounting pericds

beginning on or after)

IAS-16
Property, Plant and Equipment- Amendments prohibiting 01 January 2022
B company from deducting from the cost of property
plant and equipment amounts received from salling
Mems produced while the company is preparing the
assol for its intended use

IAS-37 Provisions, Contingent Liab#ities and Contingent Assets- 01 January 2022
Ameandments megarding the costs 10 inclhede when
assessing whether a contract is onerous

IAS-41 Amendment resulting from Annual Improvemants to 01 January 2022
IFRS Standards 2018-2020 (the amendment removes
the requiremaent in paragraph 22 of IAS 41 for antities to
exclude taxation cash flows whan measuring the fair
valse of a biclogical asset using a present value
technigue).

IFRS-1 Firsl-Uime Adoption of Intermational Financial Reporting 01 January 2022
Standards- Amendments resulling from  Annual
Improvements o IFRS Standards 2018-2020
{subsidiary as a first-lime adopter),

IFRS-3 Business Combinations - Amendmenis updaling a 01 Janunry 2022
reference to the Conceptual Framework.

IFRS-4 Insurance Contracis - Amendments ragarding the axpiry 01 January 2023
date of the deferral approach.

IFRS-9 Financial Instruments - Amendments resulling from 0 January 2022
Annual improvemants to IFRS Standards 20182000
{fmhﬂu'iﬂwmﬁhﬂhﬁmﬂgﬂhmnf
fimancial Habilites),

[FRS-18 Leases (Extension in respect of the practical expadient 01 July 2021
for COVID-19 related rent concession by one year),

IFRS-16 Amendment resulling Annual Improvements to IFRS 01 January 2022
Standards 2018-2020 (1o resolve any potential confusicn
that might arise in lease incentives).

IFRS-10 Consolidated Financial Statemenis and 1AS 48 = The effective date for these
investment in  Associales and Joinl Ventures changes

regarding sale or contribution of assets has been dafered
betwaan an investor and its associale or Joint Vanture),

mmmmmmﬂmlmwmeMMﬂmm
mthm;wmmhmwﬁﬂwww.
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Effective dats
Stangaras sagimning onor sher)_
IFRS 1 First-time Adoption of Internationad Financial Reponing Standards 01 July 2008
IFRS 17 Insurance Contracis 01 January 2022

mmmwhmmmm-ﬂmﬂMMwm
impact on the Trust's financial statements in the pericd of indial application.
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~ Cost
s at As a As al
s cription o1 Jamuary Additions / Disposal 31 Dacembar 01 Janvuary F
transfers
2021 2021 2021
Rupaes
Orwnid;
Frea hobd land 22,577,500 - 22,577,500 = nsTsm -
Building 228,802,527 i.ﬂpﬂn __n.tpss 394,784,613 77,504, 64 11,21 Eﬂ _q._u.n.a.__ 88,001,410 306693203 5
Radiclogy equipment 122 A28, 865 122,828 885 88,210,463 7,313,680 83,534,143 MaiTH W
Laboratory equipmeni 10815459 10,615,459 9.277.422 307,607 - 4,585,029 1,230,430 20
Maedical equipmant 375,884.0T0 -Fﬂr-.ﬂ _.m..i._._ﬂ“__ 413,422 260 213770105 36,805,T4) (4,497, 100) 248,078,728 1673151 20
Furmniture and fixtures 43,314,814 18,581,713 = 61,808,538 18,927 632 3,559,660 - 20,487,292 41409294 10
Vehicles B4, B84 - _“__.uﬂ_.._..-.._ 7.552,200 450531 47212 (1,025,291} 31,897,292 ATH0E 10
Office and electrical equipment 128,814,913 58,002,218 187,577,141 50,758,040 11,063,918 - 61,815,928 125,757,213 1@
Diesel generator 21,253,434 = - 21,253 434 13,771,950 1,406,297 - 15,268,247 EEA5 18T 20
Computers ___A37ssETi  3@0200 - 41, - T4 _ 12196357 30
1,006,922,137 293,040,938  [(0,558.046) 1.200.404.129 503540458 76,557,373  (5236,037)  ST4161,74 716,242,335

Donated:
Medical adquipmant 75,228,750 106,500 (41, -___..._u_.._...__“_ 331,655,250 45,910,002 213,377 (32,392.T6Z) 20,739,617 12915633 20
Furniture and fixtures 1,510,000 206,500 1,796,500 93,037 162,502 - 255,629 1,508mM 10
Office and electrical aquipment 9T 410 80TV 457 - 8,768,876 67,306 508,643 - 575,040 8192927 10

10

Vehiches 470 470,500 24 B2 - 69,085 401,415
ST o06 668 BAGAATT (A1 ER0000)  #A591,126 50,103,828 3029214 (32302762) 21840280 20,050,848




Cast
As Addtions |
Descriphion January oAy Disposal
2020
Gramad:
Free hold land 22,577,500
Busilding 8 892 527
Rndiciogy equipment 112,264,605 563,869
Laborstory equipment 10,815,459
Medical equepment A4 615,640 29268230
Furmiture and fielunes 40,078 814 3.236.000
Vahicles 8,684 684
Offica and sloctical squipmeant 125,580,047 3,021,866
[Digsal genedalon 21753434 -
A7 EIZATE 123, 305
va— — e 21330
Conated.
el 75,203,750 25,000
S ios ol Rais 35000 1455000
Oiffica gnd electricsl squipsran 37000 380 419
Vehiches 106,000 354,500
TREEL TS0 2.224.919
otal 5300 A
Miocation of depreciailon
Medical sxponsas
Adminisiralive axpenses
CAPITAL WORK IN PROGRESS
Oipening balancs
Aaddiliona during the year
Tranaterred 1o propety and equipmenls
Clesing balance
Capltal work in process reprosants
Bl
Medical equipment
Orfficn and slectrical aguspman
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01 2020
18 INVENTORY MHota Rupsss Rupaas
Medicinas 50,674,983 32. 73437
Eood and bevernages in caletmnia

114

Opening 20,775,570

Addition during the year 103,341 487

Transferred o

- capital work in progress (70,547,230}

- intangible assets -

- imvantary (37,932,972}

= admin and madical axpansas : 1"

Closing e e ey T r—

Curran 3.737.112 #0468 833

il — Y — T
12 CASH AND BANK BALANCES

Cash in hand 2,365,851 Q5T 390

Cash af bank - current saccounts

- local curmency 195,582,174 140,554,265

= foreign cumency 173 167 403

== 1081 111|?D9.ﬁﬁ

13 DEFERRED GRANT

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER

I:ﬂii , 4

RECENABLES
Advances (unsecufed) ta
Employess 1,287,767 ] m.uj
Suppliars 114 737,111 4,046 833
i | 4,201,320
Advance income kax 2,429,048 2,114,976
Secunty deposiis - 225,000
Prepaymeanis &3 5040 130,500
Ranl recaisabla 362,000 400 B0
Margin against letter of cradit T34.829 .
Goeammant grant recaivabile 2,000,000 -
Dither recesvabias 653,301 636,208
38,531,288 33,380,741

Raecaivabla from Lahors Madical and Dontal Collage

Movement In advances te suppliers i as follows:

Governmant grant - restricted

As at 01 January
Additions during the year
Recognized as incoma during the year
Ag al 31 December

mmwm-m

As at 01 January
Additions during the year

a8 mcomi during the year
As al 31 Decambar

134

13.2

Dedermad iIncome

131 mwwmmmmunwmﬁmeMﬂWﬁ
mmmnhdwmwmwaHﬂahWHdewm
Mmﬂlm“hhmmhdummhmdiwkmﬂmhmd

HWC patlars.

£,
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14

4.1

15

181

162

17

174

18

184
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mmmmmnmhﬂmﬂwﬁ.ﬁmmm“ﬁ
mmm.m“ﬂnmummhwﬂmwmhmm

ot 010
Mot Rupees Rupass
CONTRACT LLABILITIES - unsscured 1d.1 8271851 3637 382
This represents advances received from indoor palients agains! provision of medical services
xn 2020
CREDITORS, ACCRUED AND OTHER LIABILITIES Mot Rupesss Rupaei
Cradior 279,836,955 260,290 423
BArored axponast 69,517,075 53,044 6B2
Withhicldng Ran payabie T4, B9T 523.925
Security depaaits 3,405,000 3,705,000
Oitwor abdiings. i 031 43113 404
]
T80,
CONTINGENCIES AND COMMITMENTS
Contingencies

Procesdings for the tax periods from 1 January 2017 to 31 Decembar 2018 wan infliated vide show cause Aobca
issued by the leamed Additional Comemissioner Punjab Hnmmw.mmnhmdMﬁm.ME
mll:nmrﬁﬂMﬂMhMmmmhmﬂMbMITﬂmmmimz
mmwmrumwmmms:] i . .
Tmﬂﬂmuqmmmwwﬂﬂmﬂmmmmm. 13 mrillion
by the departmant. Tha frust has filled their caso o mwwmnmuunﬂuhm
hmnnﬂmﬂnmmmhlm.nuwﬂiuTmnucmﬂﬂnﬂnfhmmwm.ThM.
mpﬂmmwmhmww.

Commlitments
Commitments with nespect io jeter of credit for capital expenditure as al yaar end amounts 1o Rs. Mil (2020; Rs. N}
oz 2020

INCOME FROM MEDICAL SERVICES Note Rupees Rupoas

income from medical 3enices 174 1,317.577,676 042 410,504

Less: fres and subsidized treatment li#mjﬂl ;1?1!2{15,2?1]

¥

T — e

w“mhﬂmﬂn

Typs of revenus

- hladical sarvicas 780,572,022 563,102,390

- Pharmacy sales B27 379,313,604

ﬂl-

Timing of revenue recognition

Services transfarmed st paint in time 1,317 577 676 HEII-'IE.EH

DONATIONS AND CONTRIBUTIONS

Daonalions 18.1

Contribution by affiliated madical instilution against

~eisficit

~SE3ArES

182

mwmmmwmmmmw

B
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48,2 This mpresants contrbutions from Lahore Medical and Dental College (Private| Limited (LMDG) in respect of deficit for
the year, salwies and annual increments of pos! graduate iainees, senior registrars and house officers under the

provisions of the agreement with LMDC.
49 OTHER INCOME — n’"" 2020

Rental Il-n 510,004 421,500
4, TST,055 4,579,428

Revanua from calelernta 14,740,470 .

Exchange gain = 7. 762 8521

Miscallaneous income !:ﬂ 2,004 46T

*

20 MEDICAL EXPENSES

Salares and wages 598,070 514 511,516,845

Inveniory consumad 436,150,793  309.470.107
L 86,132,868  50,009.998
Operafion thasine exprnses 6,785,070 52 319,755
Degreciaton 7.1 47,650,407 49,837,308
Repair and malntansnos 45 837 843 20,848,518
Diociors' share against medical services 25,075,540 14,021,828
Printing and staticnary 7,652,319 5,753,908
Interret 1,850,240 1,808,000
Entestainment 1,688,723 3,762.740
MRI and CT scan raporting fos 2,543,000 1,675,000
Sanitation, wastegs and cleaning openses 8,743,979 B, 145471
21 ADMINISTRATIVE EXPENSES
Salaries and wages 211 56,553,324 56,835,205
Depreciation of property and squipment T 32,538,180 26, B73ATS
Lhilities 21,533,168 4 02 400
Caleberis axpenses 14,580 65T &
Repair and maintanance 11,453,411 5212230
Markeling expenses £,393, 628 6,644,009
Security sarvics BXponse 5118783 1,088 EBT
Travelling and conveyance 4,500,694 4,751,064
Asmodtiration of intangibles assals 1 3,450,000 3,357,500
Legal and professional expenses 2,603,389 2,828,140
Printing and siationary 1,913,080 1438477
Sanitation and claaning expensas 1,879,703 1,558,368
Telephone and intemat capenses 1,284,195 1227576
Advartisgmant 160,280 208358
Entertainment 421781 840,665
Auditors’ remunaration 382,500 m
Amartizaion of defamed cost -
of right of use assals = m
o g i 150,963

- e |

211 No remuneration, allowance or ofher membursaments against

Board of Trusises
201 0
21  OTHER OPERATING EXPENSES Matn Rupo&s Rupe#s
15,311,258 :
11,577

Exchangs loss on credions
Ln-mﬂlpunlnlm-ﬂlmhﬂﬂ ﬂ"ﬁﬂ'"r ﬂ
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2021
FINANCE COSTS Hoks 2020
Accretion of interesl against leaso abiity ) bt
o 80372 24,759
#0378 1%
TAXATION 244 5 :

mhmmmhmmmmummmmmhm“mmwmmm-wﬁmu
100% tax credit under section 100C 1o the Income Tax Ordinance, 2001,

RELATED PARTY TRANSACTIONS
The relaled par'dummiunwdlhdwhtummn funds, Trusises and key management personnel
Sigrificant transactions with relaled parties are as under:

2020

201
MWWMM

br, Mushiag Ahered Trustes Loan recalved during the yoar - 15,900,000
Loan repaid during ihe year - (16, 278,000)
Exchange |ogs on repaymant = 378,000
kir. Chaudhry Ashral Trustas Endowrnant funds noceived 30,100,165 53,150,000
v Amir Agziz Trushis Endawrmani funds received & K3 .80 -
AMY Associates Commaon dirsstarahip Dronations recend 5,750,000 5,134,000
FINANCIAL RISK MANAGEMENT

muwmmmmmwmwmnummmmm
uﬂpmd:hbihlnlnundllmﬂuuwmhhmmpnwﬂ
Hiuhn-unlgmﬂthwﬂﬂumwermﬁm“WmﬁrmmhﬂnBﬂduﬁm.m

Tw-mmlwnmmwwmmw.mmmmwmnm
uﬂnmmm:ﬂm;mummhmmﬂuwmu.mﬂ

managament,
mwmmmmmw.
Markat risk

(I} Foreign currency risk

Currency righ | hmmnmmﬂwmﬂmmﬂflwmﬂmumudm
in Taraign ;m:lwuw.wmkm maindy from fulure commarcial ransaciions of recalvables and payables
mmmummmm.

2020
Raporting date upees pe: e i Faporiing | Aicage e | Reporiog st

usD 188.17 176.51 157.34 150.63
2021 2010
Foralgn currency denominated monatary liabilities in: Rup&ss Rupees
usoD 9488 22,486
Currency sensitivity analysis: e
mﬂuﬂmﬁ'.nmﬂmﬁmmwmmuwrw mwwlunwnmw
mlhlldmm fhe impact on Trust's proft hafors tax for o year would have been &5 folows:
1 [ Fi]
Changes on eXcass
in over sxpenditure bafore
1] taxation
Rupaas Rupess
+1% (1,628,312
=1% 1,828,312

_If'\
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(il niwrest rate risk

This reprasenis the risk thai the fair value or fubure cash flows of a firancial instrument will Nuctuate because of changes
in markat interast rates. The Trust has na interesi-bearing assets therelore the Trust is not exposed (o interest rabe rigk &t
raporting dafe.

(1) Dther price risk

DOiher price risk represents the sk that ihe fair value or future cash Bows: of a financial instrumeni will Nucluals becnuss
of changes in markst prices (ather than those arising from imlenest rate risk or cumency risk), whether those changes are
caused by facions specific fo e individual financal instrument o B4 Bswer, of faclors affecling all similar fnanctal
instruments traded in e marked. The Trust |8 not exposed i any commaodity price sk 8l reporiing dabs,

Credit risk

Cradit risk reprasents the sk thal ono party bo a financial inatrement will cause & financisl loss for the other party by
failing %o chsohangs s obligation. The carrying amound of Gnancial assels rmpresants he maxdmum credit sxposure. The
maximism axposure o credit sk o the reporting dale is as follows:

Falrg Fairdi]
Rupess Rupsas

Deblors - consldenad pood B, 131,128 & T45 093
Sacunty deposits = 226,000
Fent recarable A62.000 400,085
Omer recaivables 853,381 636,208
Receivabla from Lahone Medical and Dental Colaga 38 833 284 13,388,741
Bank balances 194,758 140,711 668

T80, TOE S0

The credit quality of financial assels that are nesher past dus nor impaired can be assessed by reference io extsmal
credit ratings (if avaliable) or to historical information abaul the counder-party defaull rate, Significant financial sasel as af
raporiing dals pertains 1o e bank balances lor which the eaternal creds raling is as follcws:

iiFal 2020
Shori Term  Long Term Agency Rupeas Rupees
Habit: Bank Limited AbA Al JCR-V1S T.1ZR.08T 8,361,675
Habit Matropaoliten Bank Limited Al+ Al PACRA a7, 188 o7 544
Bank Allalah Limiied Al Ab e PACRS 60,788 B0, Ta8
Al-Baraka Limied Al As PR 40, TRE 50,000
Sirdh Bank Limitad Al A JCR-VIS 121,411,288 110,152,661
Dubad islarmic Bank Limited Ale A8 JCRAIS ﬁ 21,989,000
1
*

Due 1o the Trust's long standing business relationships with these counterparties and afer giving due consideration to
fheir sirong Bnancial standing, the management does nol exped] non-pardormance by thess counter parlies an their
obiigaions io the Trusl Accondingly, the credit risk (8 minimal and nd axpeciad credil loss has bean moognized in these
financial statements.

Liguidity risk
Liquidity risk is the risk that the Trust will sncounter difficulty in meating its chligalions associated with the financial

liabifiss, The Trusl manages Squidity risk by mainiaining suficient cash and bank balances. The managemand believes
that the Bquidity risk for the Trust is low. Following are Me contractual maturities of the financial Eabiities, inchading

irlerast payments. The amount disciosed in tha table below represents the undiscounted cash fows.
Contractual MaturiBas of financial liabiltses a8 81 31 Decamber 2021:

Carrying Contractual  Within ona 4.2 Maore than 2
mmaunt cash flows ymar " gcand YEAFS
Hon-darvative financial Habilities:
Craditors, accrued and
other abiities 35330962 38300062 360,339 902 — -
Contraciual Maturities of financial Fabifities as at 31 Decamber 2020;
Carrylng Coniractual  Within one 12 yoar Mars than 2
Ao eash flows yoar yosrs
Mon-dervative linanclal labiltos:
Cradiiors, accrad and
oo finblitas Hiaﬁﬂ H‘Ilﬂlllﬂ I'HIE-II-E ﬁlmm =

B
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2021 2020
Financial assets as per statemant of financial position: . s AP
Diabi nstrumaents al amorized cost | loans and receivabies:

Dabtors - considarad good
Security depasits ‘-“1-‘[“ ‘“EE
mmﬂi 162,000 400895
653,381 636,208
R BN 195,755,977 140,711 668
Recaivable from Lahora Medical and Dental Colisge 16 33,380 741
— PR TR TR
—_——ee o
Financial kabiltes as per siatement of inancial position:
Einancial kabiliies 31 amortized cost:

Creditors, accrsed and ofher labilites maa‘ﬂ :

Fair value of financial instruments

Flh'\llluuhl:hupﬂmﬂmﬂdhnﬂﬂdhmmmlwmuhmumhmmﬂm
bﬂ'#!lﬂI'rli‘HHpﬂﬁplﬂbl-ltHﬂlluhnﬂldlh.umhdlﬂnlhﬂﬂMrMhhprﬂulmﬁmﬁﬂﬁTmﬂ
haunhrrnmmmmﬁmulmmnmﬂﬂmmmmummhMuwm-
mﬂmmmmmmmﬂunmmmmmmﬂhmmm
stataments approximate their fair values, wg.mmmﬂmmdwmmmmmmmﬂ
mhkmmudnhmMnnhmﬁnﬂmﬁnnWﬂnmmWﬁnﬂm

Specilic valuation techniques used ko valus financial instrurmpnts include:
- wmmmhmmmmwnmmummn.

- MMWMWMEW#MTM”MMWHMHHW.
lﬂlﬂ'dhﬂﬂﬂh.nm}#lmmﬂhduﬂwﬂmmmndﬂ
- mmwm«hannMmeww:ma,uM

inputs) (level 3).

CAPITAL RISK MANAGEMENT

mihlnuuhgmrdﬁﬂnﬂ:ﬂwumnhn-umﬁmmm
tnpnmridllmmmﬂmnpmhdwﬂmn.MTmnmmmmﬁwmﬂme
mwmrd-lmmeﬂmamhﬂMmmmmmmmhlhhmﬂﬂWm
mﬂﬁﬂwmmmnmnMHmwﬂwmpﬂﬁuwmmmlmwn

The Trust's objectves whan managing

NUMBER OF EMPLOYEES
muﬂmﬂmﬂfﬂ Trust as al
mmﬁmmuﬂﬂﬂrmrnnm
mﬁ-ﬁlaﬂm“uwmﬂduyhbmﬂﬁmmﬂmd

Eﬂﬂﬂ‘!l?ﬂﬁﬂﬂFﬂHHﬂ
WWWWHMW!MW.MHWWWhHWﬂW
mmwhﬁm.w,nnﬂnnMMm financial

statarnents.
Qﬁ““@mu// (FINANCE w:été

31 December 2021 are 1408 (2020: 1185).

Mhmm_iﬁ_“ﬁﬁ_i_l' =] 9..

£




